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Foundation of Integrated Reporting Turkiye (ERTA)

2011

Corporate Governance
Association of Turkey
(TKYD) and SKD Tiirkiye
(Sustainable
Development Society
Turkey) created a
working group.

ERTA, 2021

2013

Garanti Bankand Cimsa
were the first member

companies from Turkey to
join lIRC for the purpose of

Integrated Reporting.

v/
a
2014

Through TUSIAD, Prof. Dr. Guler ARAS
presented “Integrated Reporting”
project to 'The Coordination Council
for the Improvement of Investment
Environment’,

The projectis approved and
Integrated reporting journey beganin
Turkey.

I Integrated IR

I i Reporting
Turkiye . NETWORK

2016

2015 Integrated
The first Turkish guide to Reporting Turkey
integrated reporting, New Network (ERTA)
Erain Corporate Reporting: was founded.

Integrated Reporting
published by Turkish Industry
and Business Association
(TUSIAD).

Inaugural conference
organized to promote
Integrated Reporting

TKYD was IIRC’s contact
point in Turkey.


http://www.entegreraporlamatr.org/en
http://www.entegreraporlamatr.org/en

AIR>

I Integrated ‘
NETWORK

I i Reporting
Turkiye

ERTA Founding Members

¢

) Global Compact Network
Turkiye

N
o

PIRS 4 cimeR

[IRC Ambassador to Turkey

ERTA, 2021

BORSA
ISTANBUL

»og

&7 skd

TURKIYE

Turkiye NHR
Kurumsyal ====.
Yonetim T 128
Dernedi pmm

Independent Founding Member
Prof. Dr. Gller Aras

s

ARGUDEN
GOVERNANCE
ACADEMY

Garanti BBVA



http://www.entegreraporlamatr.org/en
http://www.entegreraporlamatr.org/en

I Integrated | IR
I i Reporting
Turkiye . NETWORK

Strategy Development

ERTA, 2021
GGG,


http://www.entegreraporlamatr.org/en
http://www.entegreraporlamatr.org/en

ERTA — Strategy Development
The phases of our strategy

2023-...

2020-2023 A
Building our
structure as an
Gaining association
‘ Momentum Our Focus:
2019-2020 * Strategic Development of
partnerships/ corporate
2017-2019 ‘ collaborations reporting
Collaborations & land
bublic and * Strong andscape
ublican ;
2015-2017 ‘ communication focusing on
Impact & Quality Regulatory Focus . integrated
2011-2015 ‘ Improving the Increasing our NZK\?(;\rgkl\/lember thinking
Awareness reporting efficiency ahnd ¥ Effecti
. experiences of impact with strong ective
Feasibility Ei:glrmgczvzfgzir:\zss institutions collaborations Communication
and Cooperation
Creatinga strong institutionsto with the Public
network structure increase the and Regulators

prevelance of IR
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Our Strategic Goals

« Becominga Council Member of IIRC; creating more effective collaboration environment

e Sustaining effective communication with the public and regulatory institutions

 Organizing events including all stakeholder groups in order to increase awareness on
Integrated Thinking and Integrated Reporting

 Organizing lIRC Approved and general trainings on Integrated Thinking and Integrated
Reportingto supportthe development of stakeholders

* Increase collaborations and joint activities with our members

e Expanding our member network

I Integrated IR
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Steps to raise awareness
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Stepsto raise awareness regarding integrated thinkingand reporting

The establishment of ERTA

was announced at the bell-

ringing ceremony held on

Borsa Istanbul on February 15,

2017

I, Integrated
ill. Reporting R
Turkiye NETWORK
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Stepsto raise awareness regarding integrated thinkingand reporting

UNIFYING AND STRONG civOD lyi Yonetigsim, Kaliteli Yagsam
& o Argiiden Yonetisim Akademisi
Entegre Rapor 2015

m /Preface

I N T E G RAT E D f PROF. MERVYN  Being aware that TSKB operates I the tripke CEMENTING THE PAST,
R E P o RT EKING SC (o'x-w"hﬂwm:mvm soclety THE PRESENT AND THE FUTURE.
:ﬁkﬂ‘luﬂmllm;u:?ﬂh;::yuumu
2016 oot T o

of the Borsa Istanbufs Sustainability Index
and joined the FTSE for Good Emerging
Markets Index which was anothes step by
the company in s commitment to creating

‘ Tomomow / ( '. Mm

of utkey's major banks which has for some. tho bonoft of i s stakehaldors. (J 1&; nnﬁhy
1imo intormalsed intograted thinking in s , ‘J / /

By
o A P 1 e |
2016, process for the financing of projects. In 2000 o > 3

s hofest Lok i Ty gant 3 oo | 2 '

e

process. I short, it ind erase i
that s y of integrating Micase bt

I
of Integrated Reporting published bythe — went further in 2011 a0 )b
Intemational Integrated Reporting Council  important partnet in the wind energy sector
in Decomber 2013, and was recognised as a major investor in
Turkey in clean technology and new energy.
Integrated thinking is a process whese the
ppliod

and and
Knmimmmha&msﬂnwu&d in funding projects TSKB does not look at

and globl sustainabilty.

2
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The long term goal of TSKB s 1o increase
i » and

e for

thet K creat
for s stabeholders. through ks opesations and is integrated

The first Integrated Report The first Integrated Annual Report The first Integrated Report
in Turkish finance industry in Turkish real sector in Turkey
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Stepsto raise awareness regarding integrated thinkingand reporting

Bell-ringing ceremony for companies issuing integrated reports Borsa Istanbul signed a collaboration agreement

13 November 2017, Borsa Istanbul with the lIRC and ERTA
13 November 2017, Borsa Istanbul
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Stepsto raise awareness regarding integrated thinkingand reporting
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Steps to strengthen the foundations

of integrated thinking and reporting
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Stepsto strengthen the foundations of integrated thinkingand reporting

7)) mowmts ETasmaL [0 Aersi PTECRATED R

INTRODUCTION TO BORSA ISTANBUL'S 2017
INTEGRATED REPORT

S A role model for companies in
R Turkish Capital Markets

Tha us= of the pitsls pertinant to the actvities of the Exchangs = setout in daar,
;aﬂ:s:r—:-w—::;a‘g.:g;'ﬁ.'—sas_.rr':g— ol the Exchanga’s

Business model. This infographic again in deer -g.:;: Lechotas tha andesvours

of tha EXChEmgE B0 NSRS DUSIMSES ISl Wit will neve: posithve iImpects, s faras
possibia, on tha three oiticl dmendions for ccoinobc developmant, namaly tha

COMOITTY, SoCoty SN T STRDnmant.

From the report | Gn easity undarstand how the Exchangs usad s velue creation
rEsources Of financisl, human, Nesliscnsl, Menuscnred and Socsl incemying on

e Borsaistanbul released
e e i~ Integrated Annual Report

Tha report men be eesily undersinod and the resder cnmake =n nformed sssessmarnt
EDout TR TR stk o pay mEos B mmmroul

i/ .- P
PP |

Prof Miervyn King SC
Chairmnan of the Infemationsl Intagrted Reporting Coundl [BRC) London
2 Moy 208

[2017]
ANNUAL

INTEGRATED I Integrated IR
REPORT I Reportm
Turkiye NETWORK
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Stepsto strengthen the foundations of integrated thinkingand reporting

tGuoms TURKIVE GARANTI BANKASI A.S. Integrated reports has started to
disclosed in Public Disclosure
Summary Information General Information 1;17 Notification Search Platform (PDP)

LEVENT MISPETIYE MAHALLES] AYTAR Articles of Association

CADDESI NO:2 34340 BE$]KTA$, ISTANBUL
" H )
Valuation Repor Garanti Bank’s

Head Oifice Address

E-mail Adress HissedarlarVergilslemlerYon@garanti.com.ir

Web-site m:g::::;::::ﬁdiliskileri.com Integrated Report 2 O 1 8 I nteg rated A n n u | Re po rt h a S

www.garantiinvestorrelations.com

S been the first report issued in this
platform

Duration of Company Suresiz

. KPMG BAGIMSIZ DENETIM VE SERBEST
Independent Audit Co 1512 DENETIM VE -
Shos el MUHASEBECI MALI MUSAVIRLIK A S.

Contact People
G A RA N T I BA N K BIST STARS/ BIST FINANCIALS / BIST 100/

BIST BANKS / BIST DIVIDEND 25/ BIST 30/

g‘ST '“d'cﬁl“llat:‘e: BIST ALL SHARES / BIST CORPORATE HANDAN SAYGIN 02123182350
LUl UL e GOVERNANCE / BIST DIVIDEND / BIST YATIRIMCI ILIGKiLER
MUDURLOGO DIREKTOR

SUSTAINABILITY / BIST 50

ViU ILUGU DIRERTOR
AN N U AL R EF o R I S o GOy FINANCIAL INSTITUTIONS / BANKS AND ~ Handansay @garanticom ir

SPECIAL FINANCE CORPORATIONS
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Stepsto strengthen the foundations of integrated thinkingand reporting

The prevalence of integrated reporting has been increasing...

Public research center Public University NGO Local Government

QL% ”BU|GUN VE YARIN
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Gelecek Nesiller ve Toplumu
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Steps to strengthen the collaborations
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Stepsto strengthen the collaborations

Collaboration with IIRC

New Zealand Turkey

United

Netherlands Kingdom

Y EIEWSE United States

ERTA has become the IIRC's official partner IIRC Regional Update Meetings
on September 19, 2018. 6 March, 2019 & 20 November 2019
1, Integrated
:il!i Repgrting ‘ <IR>
Turkiye NETWORK
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Stepsto strengthen the collaborations

To increase and strengthen its collaborations, ERTA continues its negotiations with many
institutions including;

* Ministry of Finance and Treasury (Turkey)

* Public Oversight Accounting and Auditing Standards Authority (KGK)

» Capital Markets Board of Turkey (SPK)

* Borsa Istanbul

* The Central Securities Depository of the Turkish capital markets (MKK)
* Companies

* Non-governmental organizations

* Public institutions

* Universities

I Integrated | IR
I i Reporting
Turkiye . NETWORK
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Time for Action!
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Integrated Reporting in Turkey: Current Situation,

Stakeholders’ Perceptions and Expectations

ERTA, 2021

B resims WCFGS kit

lrarue Lmeresar % narsds

Integrated
Reporting in Turkey

Current Situation
Stakeholders’ Perceptions and Expectations

I Int ted
I i F?e Sgrril ne <IR>

Turkiye NETWORK

Turkiye’de
Entegre Raporlama

31 Ocak 2019, ISTANBUL
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https://www.accaglobal.com/gb/en/technical-activities/technical-resources-search/2019/february/ir-turkey-report.html
http://www.cfgs.org.tr/wp/wp-content/uploads/2019/02/Integrated_Reporting_in_Turkey_2018_Research.pdf
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Corporate Reporting Dialogue and the Future of Reporting

Moderator:

Prof. Dr. Giiler ARAS
Chair, Integrated Reporting Turkiye Network (ERTA)

Founding Director, Center for Finance Governance and Sustainability
(CFGS)

Guest Speaker:

Paul Druckman

Chairperson, World Benchmarking Alliance

Former CEO, International Integrated Reporting Council

Panelists:

Ekrem ARIKAN

CEO, Central Securities Depository of Turkey (MKK)

Hasan GUL

Head of Audit Standards, Public Oversight, Accounting and Auditing
Standards Authority (KGK)

Ugur YAYLAONU

Head of Accounting Standards, Capital Markets Board of Turkey (SPK)

ERTA, 2021
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VS FV isTansut o] L NETWORK
’ Investor, Requlatory and Stakeholder Perspective in Corporale Reporting

—
<-::I
Modero
Ugur YAYLAONU
Head of Accounting Stando
Copital Markets Boavd of T

Investor, Regulatory and Stakeholder Perspective in
Corporate Reporting

Moderator:
- Ugur YAYLAONU
| Head of Accounting Standards, Capital Markets Board of Turkey (SPK)

Panelists:
_ Alp KELER, PhD
Chair, Turkish Capital Markets Association

Hakan YURDAKUL, PhD

Board Member at Presidency of the Republic of Turkey-Board of
Economic Policies, Board Member at Public Oversight Accounting and
Auditing Standards Authority

Erman KALKANDELEN
CEOQ, Franklin Templeton Turkey

Muhittin ESEN
CFO, Borsa Istanbul

Tevfik ERASLAN
Board Member, Borsa Istanbul & CEO, Is Portféy

ERTA, 2021
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Turkey Regional Focus Group
International <IR> Framework revision

Entegre
iRaporlama
Turk

B\
Prof. Dr. Giiler ARAS Prof. Judge Mervyn E. King
Founding Chair, Chair Emeritus,
Integrated Reporting Network Turkiye (ERTA) International Integrated Reporting Council (IIRC)

ERA, 2921 16 June 2020, Istanbul © International Integrated Reporting Council



lIRC appoved Integrated Reporting Trainings ii!' gécggrra%egd IR
ERTA & ACCA Collaboration Turkiye NETWORK
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I
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ﬁ Think Ahead |
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Sharing our experiences

3 R -
JILEETE KapPorild

Prof. Dr. Giiler Aras
ERTA Kurucu Yoritme
Kurulu Bagkan

| : | 1 1
11)

Entegre’ Raporlamada
Sirketlerin Deger
Yaratma Hikayesi

Sirketlerin Entegre Rk aes i i i
Raporlama Yolculugu

Ece Boru
TSKB Genel Mudur Vekili

Tarih: 30 Haziran 2020
Saat: 15.00-16.30

Sinem Ozonur
Garant BEVA, Fraagrs DOslines w

Resporkema Yoretc si Tarih: 9 Temmuz 2020

Saat: 15.00-16.30

Lrtcgre Haparama looribe Faaam
Topbanbiime TSKES vy sutiphgoge yapdrekion

Ayse Nazlica
TSKE, Finansal Kurumiar ve
Yatinme lligkileri Mudura

Tufjba Ustiin
Gimss, Sewe ve Sirdundebiilic Yonelicis

Sahge: anrere b I\ se latadhans s @
Comwn § ULy 34 RN (U5 R rddek

Yasin Yigit
Nuh Cimento, Surdurilebiliriik
ve Cevre Yoneticisi

N Prof. Dr. Giiler Aras
Muhasebe ve Denetim ERTA Kurucu Yurtutme Kurulu Bagkani

Mesleginde Entegre
Raporlama &

Entegre Raporlamada
Yetkinliklerin Gelistirilmesi

Prof. Dr. Guler Aras
ERTA Kurucu Yoritme
Kurulu Baskan

Sivil Tophim
Kuruluslarinda
Entegre Raporlama

; Sait Tosyal
Turkiye Egitim Gondllitler! Vakh
Tarih: 21 Temmuz 2020 : Genel Madar

Saat: 15.00-16.30

Filiz Demiroz
ACCA Tiurkiye ve Gelismekte
Olan Ulkeler Bagkani

Tarih: 3 Kasim 2020
Saat : 15.00-16.30

Dr. Fatma Ogiicii Sen
Argoden Yonetisim Akademisi,
Arastirma Direktord

Dr. izel Levi Coskun
Mazars Denge,
CEO/Surdurulebililik Elgisi

ERTA, 2021




ERTA Tecruibe Paylasim Toplantilari

Sirketlerin

Entegre Raporlama b et

YOIC“'“klarl Kurulu Bagkani

Entegre Raporlamada Motivasyon

Panelist:

Can Akincilar
is Bankas), Yatinmei iliskileri ve Stirdurilebilirlik
Bolumii/ Strdirilebiliriik Birim MudGru

Tarih: 28 Nisan 2021
Saat:15.00-16.30

Panelist:

Erding Kazak
Aksa Akrilik,
Mali Isler Direktori

1, Entegre T
:il!iRaporlama <R TORKIYE S\ BANKASI
Turkiye NETWORK

I, Entegre
=i|IiRaporLama <IR>
ERTA, 2021 Turkiye NETWORK




IIRC Global Conference
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Country Spotlight: Turkey

Mer al Murathan (TSKB

Sustsdrebre salue CEEen i en beterconsected warkd
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Vech Y*imaz

“Country Spotlight: Turkey”, 02.12.2020
ERTA, 2021
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Creating Values Webinar Series

ERTA DEGER YARATANLAR
WEBINAR SERIS] Prof. Dr. Giiler Aras

ERTA Kurucu Yiritme
Kurulu Bagkani

DEGER YARATAN
CEO'LAR —F

@’

-
ks
|

Panelist

Ece Boru
TSKB, CEO

el
~r-\‘

9 Subat 2021
15.0016.30

Panelist

Tolga Giirkan

Entegre Allianz Turkiye, CEO

:iili Rapo?lama <|R>

lurkiye

“Value Creator CEO’s” , 09.02.2021 lII Integrated | IR
=] ¥ Reporting
ERTA, 2021 Turkiye . NETWORK
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What has changed in <IR> Framework?

Entegre Raporlama 2 7

Prof.Dr. Giiler Aras

cergeves i 'nde ERTA Kurucu Yiiriitme Kurulu Bagkani |
Neler Degisti? .

Banu Budayoglu Yilmaz

Borsa Istanbul, Kidemli Uzman

Panelist

SAAT: 15.00-17.00 Garanti BBVA, Entegre Diisiince ve

Raporlama Yoneticisi

Panelist

Ozen Gayli
TSKB, Finansal Kurumiar ve Yatinmei

. i : i; Egé%gr [raema IR lligkileri Yoneticisi
I' Turkiye NETWORK
I, Integrated
“What has changed in <IR> Framework?, 09.02.2021 ill. Repgrtmg IR
ERTA, 2021 Turkiye . NETWORK
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ERTA in Media & Press

«We aim to reach all our stakeholders »

ERTA, 2021
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INTEGRATED REPORTING <R

THENRC NEWS NETWORKS PUBLICATIONS TRAINING CORPORATE REPORTING DIALOGUE CONTACT US

A step towards integrated
thinking in Turkey

Posted
6 April, 2017

INTEGRATED REPORTING <R

Today, we are well aware that focusing on merely economic and financial results are not sufficient for
institutions to sustain. In the last few decades, organizational market value has slowly shifted from price-
based tangible capitals 10 intangible capitals such as intellectual assets, research and development

THEIRC NEWS NETWORKS F NTEGRATED REPORTING

Author: Prof. Dr. Guler Are

Chairman of Integrated Repc -, ... . Borsa lstanbulreleases firstin

strength, brand value and also sceial and human capital. Numerous developments have shown that risks Network Turkey

that are not included in the financial statements may lead to financial results. Investors, having seen that THE IRC MNEWS NETWORKS
environmental, social and governance risks and uncertainties faced by companies directly affect

company sustainability, have started ta demand information on companies’ nor-financial performance Haome » News » The Role Model for Capit:
And the need of enhanced reperting of imtangible capitals that affect business performance emerged Share this

Borsa Istanbul relea
integrated report

From this point forth, “integrated reporting” was created o express the result of the integrated
management of the financial and non-financial process. The journey towards integrated reporting in
Turkey began in 2011 and the breakthrough point came in 2013 when the project proposal for the
“Improvement of Investment Envirenment in Turkey” (YOIKK) that | submitted to the Turkish Industry and
Business Association (TUSIAD) Coordination Council was accepted. It embodied a strategy for
companies’ sustainable development and the need for imegrated reporting for investors’ 10 access high
quality informanien. Additionally, the project highlighted the importance of having a swrategy to widely
emanate this way of reporting. With these aims, the actions propased were preparation of a guideline for
integrated reporting, and establishment of an initiative that would work on the tapics of raising
awareness, wraining, education and information sharing. With the acceptance of the proposal, we prepared
and launched the manual “New Era for Corparate Reporting: Integrated Reporting.” The same year, Garanti
Bank and Gimsa Gement became the first companies from Turkey 1o join the IIRC Pilot Programme to
help develop the International Framework

000
The Role Model fq
Markets Institutio

Istanbul Releases
Integrated Annual

Borsa Istanbul has teday announced the puly
Memaorandum of Understanding with Borsa ||
Turkey. Announcing the publication of their o

In the mezntime, upon Prof. Mervyn King's proposal for me to lead the awareness activities of integrated
thinking and reporting in Turkey, the idea to form a Turkish network which | would become the founding
chair flourished. In 2018, after the then-CEQ of IIRC, Mr. Paul Druckman, came to Turkey for a conference,
Borsa Istanbul, TUSIAD, UN Global Compact Turkey, IIRC Ambassador, Argliden Governance Academy,
Corporate Governance Association of Turkey (TKYD), Business Council for Sustainable Development

A step towards Integrated Thinking in Turkey
April 2017, IIRC Blog

“On November 13, 2017, Borsa lstanbul and
collabaration agreement which aims to incre
same day, Borsa [stanbul hosted an opening
reports and & separate meeting for sharing i

Sacial value and economic profit can be g
regarding environmental, social and gove
inwolved with these challenges. Today. cof
criteria. It is widely accepted that compe
emvironmental problems.

in addition ta its environmenta| social and g

present its activities in 2017 and its middle-h
stakeholders in a short and concise manner
dara.

Despite significant developments in ESG i
issues in terms of its communication. Fir:
among smell and medium enterprises. Ev
sustainability into the <R business strati
do not read the long reports with data ove

With its Integrated Annual Report, the “Borsa -
mechanisms.

a5 & whole along with its business processe.

businesses and also i fine with it VSO Of  ay whis point intagrated reporting emarges

together investors and idess” the priorities ¢
income flow snd structure, operational effici
accessible, iquid and deep markets for invet
increasing the number of companies and prc
derivative revenues; despening integration w
Istanbul (CSD of Turkey): becaming & region
sspecially in the field of financisl technalogy
serve Borsa istanbul’s mission of to create.
confidence for investors, to promote an inte
products, to lead digital rransfarmation and i

The role model for capital markets
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May 2018

Corporate Reporting and Investor Expectations
Conference & Bell-Ringing Ceremony, June 2019

canverge, preventing the company from n
the messages are consistent, and offering
mechanisms.

In Turkey, the efforts to raise awareness ¢
and companies formed a Turkish network
of Integrated Reporting Metwork Turkey (F
ceremony at Borsa |stanbul.

Although being at its initial stages, 2017 v
were astablished within the network and |
members of this netwark, Borsa Istanbul
the integrated reporting practice and pron

| was glad to witness Borsa kstanbul’s var
non-govemmental organizations, encoura
2016. Borsa Istanbul had declared its mat
rosdmap; two of the said actions were reg
capital markets but also Borsa Istanbul it:
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Integrated Reporting & Investor
Relations Collaboration: A
Momentous Step for Investor
Confidence and Capital Markets

Posted
3 December, 2020
Corporate Reporting and Investor Expectations Conference and
Istanbul

Along with the development of and the growing interest for integr.
conference had been initiated by the Integrated Reporting Networ
reporting and investor expectations.

The conference, which was organized in collaboration with and he
the bell ceremony of June 18, 2019. Followed by the opening rer
CEO and Deputy Chairman Murat Cetinkaya; Chairman of Capital |
Tagk lioglu; . T i Reporting Council (IIRC) ¢

Integrated Reporting Turkey Network (ERTA) continues to progress with a domino effect triggered by its

strategic partnerships and goal-oriented collaborations and 1o add value. Being aware that collaboration
and the syn of collaboration will be one of the most important requirements to achi 2030
Sustainable Development Goals, ERTA carries out sustainable activities that will have a substantial impact
In order to ensure the development of an integrated thinking and integrated reporting approach in
cooperation with the public sector, regulatory bodies, private sector, NGOs and all other strategic partners

Author: Professor Guler Aras
Executive Committee Chair
Integrated Reporting Network
Turkey (ERTA)

King; Chairman, World Benchmarking Alliance and Former CEO of
ERTA myself in the name of &ll the companies preparing integrate

A first In the world: IR & IR Platform

In fine with an integrated reporting approach providing a common language between invest
corporations, Integrated Reporting Turkey Network introduced the IR & IR (1
Reiations) Platform in cooperation with the Turkish Investor Relations Soc
raising awareness among both investors and corporations and to improve the
corporations. The IR & IR Platform aims to guide the corporations in terms of expectation.
criteria and integrated reporting in a manner to allow the investors and companies to create a ‘common
language”

Share this

0000

Today, Investors Investigate the assoclation between the environmental, social and governance
performance of corporations along with their financial data in order to understand their relation with risks
and opportunities, and expect corporations to report this information in an integrated manner and share
Information about thelr value creation process. Integrated reports are becoming one the most popular
100is for corporations as they provice investors with this information

A common language and a qualified communication

While it is essential for companies to be transparent about their environmental, s
practices, it s equally important for them to be aware of what informati
companies to disciose and how t information is used during their evaluation pros also vital for
investors to be transparent about their analysis methods. A “qualified relationship® between the parties is
possible oniy with this common approach. To that end, IR & IR platform was established with the aim of

cial and governance
rs expect

Integarted Reporting & Investor Relations Collaboration:
Amomentus Step for Investor Confidence and Capital
Market, December, 2020
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Interview: Real Performance Looking
Through an Integrated Report
31 July 2017

Reporting Matters Tiirkiye, BCSD Turkey
2017 & 2018

TKYD Journal
2018 & 2019

ERTA, 2021
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Prof. Dr. Giiler Aras

Momentum
dr.guler.aras@gmail.com
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26 Haziran 2019

Sirketlerin yarattigi deger finansal
verilere sigmazsa

Kurumsal yatinmailar “finansal olmayan” bilgilerin uzun vadede finansal hale
geldiginin ve finansal deger yarattiginin artik daha gok farkindalar. Yatinmcilar,
sirketlerin hem riskleri hem de firsatlaryla olan iliskilerini anlamak igin finansal
olmayan bilgilerin arkasindaki baglantiyi aragtirmak ve anlamak durumundalar.
Yatinmeilann bu tir bilgiyi entegre raporlarda bulabiliyor olmasi, kurumlarin bu
raporlama yaklagimini benimsemelerinde en 6nemli motivasyon olarak karsimiza
cikiyor.

Kisa vadeli getirilere odaklanan kurumlar ve piyasalar gelecekteki yatirnm
firsatlarimi ve yatinmeilan kaybediyor
Diinya Gazetesi, Column

2018-2021
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NTV, Piyasa Ekrani
18 May 2018
W GBloombergHT 3
I KURUMSAL RAPORLAMADA YEN E22g

BloombergHT, Prime News m BANNNSSSS
TURKIYE'DE YATIRIM ORTAMINI IVILESTIRMER ENTEGRE RAPORLAMA NEDIR?

2 Ma rCh 201 7 NELER YAPLIYOR, YOU MARSTAS! NASIL TARIP EDILIYOR? ‘ SIRKETLERE VE YATIRIMCIYA MANG! FAYDALARI SAGLIYORY
- d—_— > —— B P - - N
_IxoTURK z : A EROTUR

SEFFAF VE SORUMLU $IRKETLER _ TORKIYE'DE IS YAPMA KOLAYLIGI
SEFFAFLM VE SORUNMLULUK YATIRIMCILARA NE GETIRIVOR? - | R

Ekotiirk, Perspektif

31 October 2019 NETWORK
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Press Release
25 June 2020

The declaration, which invites the investors to follow the transparent information sharing made by
the companies, was signed by the members of the ERTA Executive Board.

«As ERTA members, we invite all investors to follow the transparent information sharing made by the
companies by accessing comprehensive reports such as integrated reports, sustainability reports and
corporate governance reports containing financial and non-financial information.»

Declaration Access Link:
http://entegreraporlamatr.org/tr/images/pdf/ERTA Bildirge Basin Duyurusu.pdf

I Integrated IR
I i Reporting
Tlrkiye NETWORK

ERTA, 2021
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Press Release - Reflections

Entegre Raporlama Tiirkiye Agi (ERTA),yatirim giiven ortamina iligkin
bildirge imzaladi. Bildirgede, sermaye piyasalarinin uzun vadeli bir
tasarruf alani oldugunu belirtilerek piyasalara ilk defa giris yapan
tasarruf sahiplerinin yatirimlarini profesyonel destek almak suretiyle

genis bir bakis agisiyla yonetmesi tavsiye edildi

ERTA, 2021

ERTA YURUTME KURULU iIMZALADI

Yatinmciy! takibe davet ettiler

Yatirimenlary, girketlerin yap-
tig1 seffaf bilgi paylagimlarim
takibe davet eden bildirge, En-
tegre Raporlama Tiirkiye Ag:
(ERTA) Yiiriitme Kurulu Uye-
leritarafindanimzalandi.

ERTA Yiiriitme Kurulu liye-
leri tarafindan imzalanan bil-
dirgede sirket performansimn
sadece elde edilen kéarla de-
gerlendirildigi glinlerin geri-
de kaldiina ve kurumlarin fi-
nansal performanslar: kadar
finansal olmayan performans-
larinin da 6nemini hizla artir-
digina dikkat cekildi. Ayrica,
yatirnmeilarin birikimlerini
en iyi sekilde degerlendirebil-
meleri, yasal haklarini koru-
yabilmeleri,bilgi ve yetkisi ol-
mayan kisiler tarafindan yan-
l1s yonlendirilmemeleri igin
saghklibilgiye erigimin 6nemi
vurgulandi.

ERTA, Yurititme Kurulunu

olugturan Prof. Dr. Giiler Aras,
Borsa Istanbul, TUSIAD, Glo-
bal Compact Tiirkiye, IIRC Tiir-
kiye Biiyiikeleisi, Is Diinyasi ve
Stirdtrilebilir Kalkinma Der-
negi, Tiirkiye Kurumsal Yone-
tim Dernegi, Argiiden Yoneti-
sim Akademisi, Cimsa, Garanti
BBVA, Allianz Tiirkiye, is Ban-
kasi, Tirkiye Kurumsal Yati-
rime1 Yoneticileri Dernegi, Tiir-
kiye Sinai Kalkinma Bankasi,
TUYID Yeni Yatirimen Iligkile-
ri Dernegi ve VakifBank’in im-
zaladagl bu bildirgeyle tiim ya-
tirimeilar bagta finansal ve fi-
nansal olmayan bilgilerin bir
aradayeraldigientegre raporlar
olmak tizere stirdiirulebilirlik,
kurumsal yonetim ilkelerine
uyum gibi kapsamh raporlara
erigerek, yatirimlarim yonelt-
mek istedikleri girketlerin yap-
t1§1 seffaf bilgi paylasimlarimi
takibe davet etti.

Hur"yet Glndem Dunya Ekonomi SporArena Seyahat Kelebek Video

com.tr

ERTA'dan sirketlere finans disi performans
gagrisi

DHA 25.06.2020-15:58 || Son Giincelleme : 25.06.2020 - 16:39
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ABONE OL
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ERTA’dan sirketlere finans disi
performans cagrisi
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Press Release
28 September 2020

ish investor
ions socie!

Q tuyid

IR:

In order to create added value for our companies and our capital market, “ERTA — TUYID IR & IR
Platform” was established in collaboration with Integrated Reporting Network Turkiye (ERTA) and
Turkish Investor Relations Society (TUYID).

A Momentous Step for Investor Confidence and Capital Markets

ERTA -representing Integrated Reporting (IR)-and TUYID -representing Investor Relations (IR)- IR & IR
Platform aims to expand “Integrated Reporting”, which provides a common language to strengthen
and improve the communication between issuers and investors in Turkey and to encourage the
development of reporting experience.

Access Link: http://www.entegreraporlamatr.org/en/our-collaborations/detail/a-momentous-step-for-
investor-confidence-and-capital-markets.aspx

I Integrated IR
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Tlrkiye NETWORK
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Press Release - Reflections

°
GiRiSIM /KOBi  SEKTORLER -~ ETKINLIKLER ~YAZARLAR -+ Q Capl a

"
Ekonomlst GUNCEL - ALTIN FIYATLARI  PIYASALAR -~ ARASTIRMALAR
Listeler Foto Galeri Capital TV Aragtirmalar Yonetim Soylesiler Startup Dergi Finansal Sozlik CEOLife

Is diinyasinda yeni bir platform is diinyasinda yeni bir platform

Sirketler ve sermaye piyasalari icin katma degder yaratmak amaciyla Entegre Sirketler ve sermaye piyasalan igin katma deger yaratmak amaciyla Entegre Raporlama
Tirkiye Agi (ERTA) ve Yatirimcl lliskileri Dernegi (TUYID) is birligi ile “ERTA - TUYID IR & IR

Raporlama Tirkiye Agi (ERTA) ve Yatirimci iligkileri Dernegi (TUYID) is birligi ile Platformu” kuruldu.
“ERTA - TUYID IR & IR Platformu” kuruldu.

) 0
29 Eyliil 2020 | 08:37:25 Genel el 2 ol o0 f Paylas & Paylas

28.09.2020 12:19:0¢
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Integrated Reporting in Articles

Kara odaklanan sirket artik

yasayamaz

Yildiz Teknik Universitesi Finans Kurumsal Yone
Sdrdarulebilirlik Merkezi (CFGS) Kurucu Direkto
Aras, cevresel ve toplumsal sorumlulugunu artn
cikacagini soyluyor.

17 Arallk 2020 | 00:04:22 Aram Ekin Duran, Ozel Haberler, Soylesi
Son Giincellenme: 17 Aralik 2020 | 0:04:29

Yaklasik dokuz aydir gerek diinyada gerekse Tirkiye'de ekor
toplumsal giindemin ilk sirasini Covid-19 pandemisi ve yarat
Bir yandan yasanan bu krizin toplum saghginda yarattig: sor
careler uretilmeye calisilirken, diger yandan ekonominin ana
tikanmaya neden olan zorlu kosullarin nasil asilacagina dair

Sirketler agisindan oyunun yeniden kuruldugu, geleneksel ig
edildigi ‘devrimsel’ bir donemde gegiliyor. Bu dénemin sifrels
Universitesi (YTU) Finans, Kurumsal Yonetim ve Sirdurulebi
Kurucu Direktoru Prof. Dr. Guler Aras ile konustuk.

Profit-focused companies can no longer live,
Ekonomist December, 2020

HABER ..c.con e

izt com.ir

Sirketlerde entegre
raporlamaya ilgi artiyor

is diinyasinda hesap verebilirlik, seffaflik ve giiveni odaga alan entegre raporlama
duizeni, Turkiye'de de giderek daha cok ilgi goriyor. Yatrimailarin artik sosyal, gevresel

ve yonetsel sermayeye de dikkat et

Gntimizde kurumlar, faaliyet ve perfor-
tim p ile diizenli of;
rak paylagmak amaciyla gok sayida rapor

yayimliyor. Mali bilgilerin agikiandii yilsk fali-
yet raporlannin yam gevresel, sosyal ve kuvumsal
yonetm gé iligkin bilgierin

surdurilebdirlik raporian, kurumsal ynetim uyum
raporian ve kurumsal sosyal sorumluluk rapor-
lan en yaygin olaniar. Bu geleneksz! raporlarda
as;tlanan ;evresel sosyal ve kurumsal yomm

mansd

il ihtiyaa
olan nitelikii bilgiye ulasmasna engel oluyor.

20 KURUMDAN 42 RAPOR

Gunmizzde bu ihtiyaa karglamak zere ortaya
gikan yeni raporlama duzeni ‘entegre raporiama’
olarak adlandiniiyor. Hesap verebilirlik, geffaflik
ve giveni odaga alan entegre raporiama dizeni,
yannmalxa daha etkin sermaye tahsisi kararlan

in ihtiya bilaileri

ayni zamanda kurumlann diger paydag gruplannin
da beklentilerine tek bir raporda cevap vermeye
imkan sunuyor.

Bugiin itibanyla diinyada 70'den fazla Ulkede
2 binden fazla igletme entegre raporlama
yapiyor. Tdrkiye'de ise entegre raporiama ve
entegre diigiincenin yaygmnlaganimasin amag-
layan Entegre Raporlama Turkiye A§i'nin (ERTA)
temelleri 2013 yilinda Prof. Dr. Giler Aras tara-
findan atildi. ERTA'ren kurucu Uyeleri arasinda
Borsa istanbul, TUSIAD, Global Compact Tir-
kiye, TKYD, SKD Tiirkiye, IIRC Tiirkiye Biiyd-
kelcisi, Argiiden Yénetigim Akademisi, Garanti
BBVA ve Cimsa bulunuyor. Turkiye'de bugine
kadar &zel sektSr, kamu ve yiksekdgrenimde

40 Exonomist 21 subat s031

iyle entegr

raporlama ‘yeni normal’ olabilir.

Turkiye'de entegre rapor
hazirlayan kurumlar

1. Adana Gimento 12. Oyak Maden
2. Aksa Akrilik Metaliirji Grubu

3. Aslan Gimento 13. Turkiye Egitim

4. Allianz Turkiye Goniilldleri Vakt (TEGV)
5. Argiiden Akademi 14. i Bankas

6. Borsa istanbul 15. TSKB

7. Cimsa 16. Vakifbank

8. Garanti BBVA 17. Yapi Kredi Bankast

9. Kadikdy Belediyesi | 18. YTU CFGS

10. Mazars Denge 19. Yildiz Teknik Universitesi

11. Nuh Cimento

A

20. Zirast Bankasi.

olmak Gzere 20 kurum tarafindan toplamda 42
entegre rapor yayimiandi.

YENi NORMAL OLUYOR

ERTA Yaritme Kurulu Bagkans ve ayni zamanda
Yidiz Teknik Universitesi (YTU) Finans Kurumsal
Yonetim ve Strdrllebilirik Merkez (CFGS) Kurucu
Direktoru Prof. Dr. Gier Aras, mevcut kurumsal
raporiarda yer alan verilerin gegmig doneme ait bil-
gileri igeriyor olmasina dikkat gekiyor. Giiler Aras,
kurumlann gegmis dénem performansini yansitan
raporiara kargdik, yatinmailar ve diger paydaglann
gelecede ddnik hedef ve stratejileri de bilmek
istediini vurguluyor. Prof. Aras, “Entegre rapor-
lama, kurumlann gegmis ve mevcut durumunu
yanstan bilgieri e birlikte gelecede donik strate-
jilerini ve uygulamalanni iceren, finansal ve finansal
olmayan faaliyetieri eddlegimii-iligkili olarak raporla-
yarak etkin ve etkili bigi payiaqlrnl sagllyor zfyor
Entegre rap
faaliyetinin ‘yeni normal‘i haline gelmeye basladl-

PROF_DR. GOLER ARAS / ERTA YORUTME KURULU BASKANI »

“Yatnma arhk sadece finansa bakmiyor”

de firsatlanyla olan dgkilerini
anlamak igin finansal bilgilerin

yare sifa gevresel, sovyal ve
yonetsel performansiannin
arkssndaki baglanty arsstnyor

ve kuruenlarden bu bilgiler Higkill

Emweﬁlgmbihwﬁwwfoﬂnmym
stratefsl, yonetieni ve gevresel, sosyal ve ekonomik performanslan
Mﬂwmmm“ mlbﬁtryumm

gelecek hedeflerini olugtururken daha sagiili iler-
lemelerini saglamas: oldugu yorumunu yapiyor.

SEFFAFLIGI ARTIRIYOR
Aliznz Turkiye de sirdirGlebiliri prensipier

diger
ercek ve fisklerini g2

FAPE

gni kaydeden Prof. Aras, “Entegre raporlama,
kurumsal raporlamann geldidi son nokts olarak,
geffafligi ve girkete iliskin bilgi paylagmen: aror-
a1 igin bitin paydaglara fayda sagliyor. Bunun
da Gtesinde, raporiama siireci girketin kendisini
bastan asagi gdzden gegirdidi, gcli ve zayif
yanlaniny, risk ve firsatlanni sistematik bir gekilde
degerlendirmesini saglayan bir strateji galismasi
sagliyor” diye konuguyor.

FINANSAL OLMAYAN SERMAYE

Son U yidir yayimladikian entegre faaliyet
raporian ile geffaf iletigim ilkesi dogrultusunda
gahgmaya devam ettiklerini belirten TSKB Gene!
Midiri Ece Borl, entegre raporiamada sadece
finansal sermaye degil, ayni zamanda finansal
olmayan sermaye dgelerinin de biyik dnem
tagidigina dikkat gekiyor. Ece Bori, “insan, sos-
yal, dogal ve fikri sermaye 6gelerimiz ile finansal
semuyermzl bltincll bir yaklagimla ele alarak

gkuian tim p
i diyor.

Iamasmn sinerjik bir ¢aligma kulmm gellsurmek
agisindan da Snemii oldugunu vurgulayan Bard,
“Bu sayede tim ekiplerimizin uzaktan caligmanin
gerekiiiklerine ve pandeminin belirsiz dogdasina
hizlica uyum sadlamakta Gnemli bagan gdsterdi-
gine inaniyorum” diye konuguyor. Barl, entegre
faaliyet raporiamasinin Gnemli bir amacinin da

o

EBRU
DILDAR EDIN
GARANTI BBVA
GENEL MUDUR

YARDIMCISI

gre raporiama yGntemine geg-
meklgvzo‘lsyknda ERTA'ya Uiye olan girketierden
biri. Aynca 2020'nin bagindan bu yana da ERTA
yurltme kurulu Gyesi. 2019 yilinda tim paydagla-
nnin grizg ve itiyaglanini gozeterek yeniden bir
©Onceliklendirme analizi yaptiklanini aniatan Allianz
Tirkiye icra Kurulu Bagkani Tolga Giirkan, bu kap-
samda 'SUrdrilebilir Deger Yaratma Modelini
hayta gegirdiklerini sdyliyor. Yeni modelde siir-
darilebilirlik stratejisinin temelini olugturan yi
gevre, iyi toplum, iyi kurum’ yaratma yolundaki
odak alanlanm: geniglettiklerini kaydeden Girkan,
“Bunu i stratejimizle dzha entegre hale getirdik.
Entegre raporiama, girketin kullandig tiim kaynak-
lann birbiriyle bagin kurarak, bunlann kisa, orta ve
uzun vadeli nasil deger yaratugini geffaf bigimde
aktaran bir raporlama yGntemi” diyor.

SURDURULEBILIR DEGER

Turkiye'de entegre raporiamanin Snemini
ilk fark eden girketierden biri de Garanti BBVA.
Garanti BBVA Ganel Midir Yardimasi Ebeu Dildar
Edin, "Sait finansal performans), uzun vadede varli-
@mizi devam ettimmek igin yeterli gdrmedik. Bizim
igin b: en Gnemii kriteri, deger
yaratmi” diyor. Daha etkin karar aima, givenin ve
itibarn artmas: ve sirduriilebilir deger yaratm gibi
kazanimlarin entegre raporlamaya olan baglilkla-
nni artrdigent vurgulayan Edin, Entegre faaliyet
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The interest of Integarted Reporting is increasing in the companies,
Ekonomist March, 2021
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Selected Ongoing Projects

* Chaired by the Deputy President of Turkey, The Coordination Council for the Improvement of
Investment Environment in Turkey (YOIKK) Action Plan is referring integrated reporting.

» Our founding member Borsa istanbul has been assigned as the responsible institution to coordinate efforts
forencouraging companies to get more shares from global sustainable investment flows.

e The Awareness Task Force, Training Task Force and Incentives Task Force Committees have been founded to
raise corporate sustainability and integrated reporting from several perspectives.

* Within the framework of its plan, which is targetedto be completed by the end of 2020, the relevant
institutions, including ERTA, have started workon the subject.

* Integrated Reporting Taxonomy Project is going on in collaboration with Central Securities
Depository of the Turkish capital markets (MKK) and Yildiz Technical University Center for Finance
Corporate Governance and Sustainability (CFGS).

* IR & IR Project
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